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Thrive Living Accelerates Low-Income Housing Development in Los Angeles with
New 290-Unit Community on Vermont Avenue in East Hollywood

Project is company’s fourth affordable housing project in the City to be financed without use of public
subsidies and the second to be financed by J.P. Morgan’s Workforce Housing Solutions group

LOS ANGELES (August 21, 2025) — Thrive Living has closed project financing to build a 290-unit affordable
housing development in East Hollywood, accelerating the national real estate firm’s activities to address
the housing affordability crisis in Los Angeles.

The building, at 1141 N. Vermont Ave., will feature a mix of apartments that are affordable to
households earning up to 80% of Area Median Income, creating a centrally located, budget-friendly
option for residents ranging from families to students attending L.A. City College two blocks away.

1141 N. Vermont Avenue marks Thrive’s fourth project in L.A. J.P. Morgan is providing a $65 million
construction loan through the Workforce Housing Solutions group in its Community Development
Banking Group. This is the second construction financing partnership between Thrive and J.P. Morgan.

Other partners include real estate investment firm A. Walker & Co. and Basis Investment Group. The
financing was arranged by Walker & Dunlop.

As with Thrive’s previous L.A. developments, 1141 N. Vermont will be entirely financed and built without
the use of public subsidies. This innovative approach to affordable and workforce housing development
enables Thrive to move faster and more efficiently to deliver desperately needed homes for low- and
moderate-income Angelenos.

“By creating affordable and workforce housing without the use of public subsidies, we are focusing on a
market-driven solution that saves time and money and can be scaled because it’s not dependent on
limited government tax credits,” said Ben Shaoul, founder of Thrive Living. “As we continue to expand
our footprint in Los Angeles, we appreciate the support of great partners, like the team at J.P. Morgan,
who share our vision.”

Among Thrive’s other projects in Los Angeles is a 376-unit mixed-use community under construction at
1457 North Main Street, north of Downtown L.A. This was J.P. Morgan’s first construction loan in the
nation to a 100% rent- and income-restricted workforce housing community.

"J.P. Morgan is dedicated to broadening affordable housing financing solutions beyond traditional Low-
Income Housing Tax Credit development," said Lionel Lynch, Head of Workforce Housing Solutions at J.P.
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Morgan. "We are thrilled to back Thrive’s 1141 N. Vermont development, as it plays a crucial role in
bridging the affordability gap in a dynamic L.A. neighborhood, while providing high-quality, stable
housing."

The project is located one block away from the Santa Monica/Vermont Metro station and along major
public bus routes, offering residents easy access to the region’s major job centers, including Downtown
L.A. and Hollywood, among other areas.

The 1141 N. Vermont project received entitlements under the City’s Executive Directive 1, which fast
tracks approvals for affordable housing projects. Thrive, which targets strategically located, underutilized
urban sites for development, has pioneered the use of local and California state policies designed to
expedite housing construction.

“We are so grateful to play a part in this transformative project,” said Austin Walker, CEO of A. Walker &
Co. “Itis truly an example of how smart policy and collaborative city officials can enable developers and
private capital to come together to solve housing affordability not only in the great city of Los Angeles
but across the country.”

“Basis Investment Group’s investment in 1141 N. Vermont Avenue continues our mission of supporting
affordable housing projects that create positive change in their neighborhoods,” said Tammy K. Jones,
Founder & CEO of Basis Investment Group. “It was an honor to partner with Thrive Living to further
address the national affordability crisis and deliver much-needed housing to residents of Los Angeles.”

1141 N. Vermont will be developed utilizing modular construction, which Thrive has also used for its
previous L.A. projects. Modular construction saves time and cost by avoid expensive change orders,
material shortages, and traditional construction delays. Thrive expects construction to take just 14
months.

1141 N. Vermont will feature amenities designed to foster connection and well-being, including a
rooftop terrace, community and game room, BBQ and dining area, landscaped outdoor space, resident
parking, and bike storage.

About Thrive Living

Thrive Living is a privately-owned, U.S. company positioned to invest more than $1 billion in workforce
housing in California over the next two years. We acquire strategically located properties in urban
markets that are experiencing significant housing affordability gaps. We are a national brand, currently
pursuing our mission in Los Angeles - a city and region experiencing a severe housing affordability crisis
where rents are rising faster than incomes. Thrive is an affiliate of Magnum Real Estate Group, a
vertically integrated real estate company which has developed $6 billion of real estate, including a wide
range of ground-up residential rental and for-sale apartments, adaptive re-use and historic conversions,
student housing, community facility development, retail, and light office. For more information, please
visit thrive-living.com.
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